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Directive 2003/87/EC of the European Parliament and of the Council of 13 October
2003 establishing a system for greenhouse gas emission allowance trading within
the Union and amending Council Directive 96/61/EC (Text with EEA relevance)

[F1CHAPTER IV

PROVISIONS APPLYING TO AVIATION AND STATIONARY INSTALLATIONS]

Article 19

Registries

[F11 Allowances issued from 1 January 2012 onwards shall be held in the [F2Union] registry
for the execution of processes pertaining to the maintenance of the holding accounts opened
in the Member State and the allocation, surrender and cancellation of allowances under the
Commission [F2Acts] referred to in paragraph 3.

Each Member State shall be able to fulfil the execution of authorised operations under
the UNFCCC or the Kyoto Protocol.]
2 Any person may hold allowances. The registry shall be accessible to the public and
shall contain separate accounts to record the allowances held by each person to whom and from
whom allowances are issued or transferred.

[F23 The Commission is empowered to adopt delegated acts in accordance with Article 23
to supplement this Directive by laying down all necessary requirements concerning the Union
Registry for the trading period commencing on 1 January 2013 and subsequent periods, in the
form of standardised electronic databases containing common data elements to track the issue,
holding, transfer and cancellation, as applicable, of allowances, and to provide for public access
and confidentiality, as appropriate. Those delegated acts shall also include provisions to put
into effect rules on the mutual recognition of allowances in agreements to link emission trading
systems.]

[F34 The [F2Acts referred to in paragraph 3 shall contain appropriate modalities for the
[F2Union registry to undertake transactions and other operations to implement arrangements
referred to in Article 25(1b). These Acts] shall also include processes for the change and incident
management for the Union registry with regard to issues in paragraph 1 of this Article. It
shall contain appropriate modalities for the Union] registry to ensure that initiatives of the
Member States pertaining to efficiency improvement, administrative cost management and
quality control measures are possible.]

Textual Amendments
F1 Substituted by Directive 2009/29/EC of the European Parliament and of the Council of 23 April 2009

amending Directive 2003/87/EC so as to improve and extend the greenhouse gas emission allowance
trading scheme of the Community (Text with EEA relevance).

F2 Substituted by Directive (EU) 2018/410 of the European Parliament and of the Council of 14 March
2018 amending Directive 2003/87/EC to enhance cost-effective emission reductions and low-carbon
investments, and Decision (EU) 2015/1814 (Text with EEA relevance).
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F3 Inserted by Directive 2009/29/EC of the European Parliament and of the Council of 23 April 2009
amending Directive 2003/87/EC so as to improve and extend the greenhouse gas emission allowance
trading scheme of the Community (Text with EEA relevance).
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