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SCHEDULES

SCHEDULE 15

STAMP DUTY LAND TAX: PARTNERSHIPS

[F'PART 3

TRANSACTIONS TO WHICH SPECIAL PROVISIONS APPLY

tual Amendments
Sch. 15 Pt. 3 substituted (with effect in accordance with Sch. 41 para. 3 of the amending Act) by Finance
Act 2004 (c. 12), Sch. 41 para. 1

Transfer of chargeable interest from a partnership: chargeable consideration including rent

19

(1) This paragraph applies in relation to a transaction to which paragraph 18 applies
where the whole or part of the chargeable consideration for the transaction is rent.

[%(2) Schedule 5 (amount of tax chargeable: rent) has effect with the modifications set out
in sub-paragraphs (2A) to (2C).

(2A) In paragraph 2—
(a) for “the net present value of the rent payable over the term of the lease”
substitute “ the relevant chargeable proportion of the net present value of the
rent payable over the term of the lease ”, and

(b) for “the net present values of the rent payable over the terms of all the leases”
substitute “ the relevant chargeable proportions of the net present values of
the rent payable over the terms of all the leases ™.

(2B) In paragraph [*9A(6)] —
(a) for “the annual rent” substitute “ the relevant chargeable proportion of the
annual rent ”, and

(b) for “the total of the annual rents” substitute “ the relevant chargeable
proportion of the total of the annual rents .

(2C) For paragraph 9(4) substitute—

“(4) Tax chargeable under this Schedule is in addition to any tax chargeable under
section 55 [™or 74(1A)][®or Schedule [F*4A or] 6B as they have] effect by
virtue of paragraph 18 of Schedule 15.”.

(2D) For the purposes of sub-paragraphs (2A) and (2B) the relevant chargeable proportion
is—
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(100SLP)%

where SLP is the sum of the lower proportions.]
(8) Paragraph 20 provides for determining the sum of the lower proportions.

(9) This paragraph is subject to paragraph 24.]

Textual Amendments

F2  Sch. 15 para. 19(2)-(2D) substituted for Sch. 15 para. 19(2)-(7) (with effect in accordance with Sch. 24
para. 11(1)(4) of the amending Act) by Finance Act 2006 (c. 25), Sch. 24 para. 6

F3  Word in Sch. 15 para. 19(2B) substituted (with effect in accordance with s. 95(13) of the amending Act)
by Finance Act 2008 (c. 9), s. 95(11)(b)

F4  Words in Sch. 15 para. 19(2C) inserted (with effect in accordance with Sch. 35 para. 10 of the amending
Act) by Finance Act 2012 (c. 14), Sch. 35 para. 9(2)(a)

F5  Words in Sch. 15 para. 19(2C) substituted (with effect in accordance with Sch. 22 para. 9 of the amending
Act) by Finance Act 2011 (c. 11), Sch. 22 para. 8

F6  Words in Sch. 15 para. 19(2C) inserted (with effect in accordance with Sch. 35 para. 10 of the amending
Act) by Finance Act 2012 (c. 14), Sch. 35 para. 9(2)(b)
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Changes and effects yet to be applied to :

specified provision(s) savings for amendments by 2018 anaw 1, s. 6, Sch. 6 by S.I.
2019/110 reg. 5

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

s. 57(3) inserted by 2011 c. 11 Sch. 22 para. 4

s. 87(3)(a)(ia) inserted by S.1. 2003/2760 Sch. para. 3(4)(a) (This amendment not
applied to legislation.gov.uk. The affecting S.I. is revoked and superseded by S.I.
2003/2816)

Sch. 12 para. 3(2)(aa) inserted by 2007 asp 3 Sch. 5 para. 32 (This effect was
superseded by the repeal of Sch. 12 para. 3 by Finance Act 2008 (c. 9), s. 129(4),
Sch. 43 para. 16)

Sch. 12 para. 1A inserted by 2007 c. 15 Sch. 13 para. 147(2) (The amending
provision was repealed before coming into force.)

Sch. 12 para. 1A omitted by 2008 c. 9 Sch. 43 para. 9 (The amending provision was
repealed before coming into force.)
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