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Income Tax Act 2007

2007 CHAPTER 3

[""PART 5B

TAX RELIEF FOR SOCIAL INVESTMENTS

CHAPTER 4

ELIGIBILITY: CONDITIONS RELATING TO THE SOCIAL ENTERPRISE
Interpretation of conditions relating to the social enterprise

['257MMeaning of “qualifying trade”

(1) For the purposes of this Chapter, a trade is a qualifying trade if—

(a) it is conducted on a commercial basis and with a view to the realisation of
profits, and

(b) it does not at any time in the shorter applicable period consist wholly or as to
a substantial part in the carrying-on of excluded activities.

(2) References in this section and sections 257MQ to 257MT (excluded activities) to a
trade are to be read without regard to the definition of “trade” in section 989.]
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