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Income Tax Act 2007

2007 CHAPTER 3

PART 14

INCOME TAX LIABILITY: MISCELLANEOUS RULES

["'"CHAPTER 2B

UK REPRESENTATIVE OF NON-UK RESIDENT]

[ Persons who are not UK representatives]

['8351 Investment managers
(1) This section applies if a non-UK resident carries on (alone or in partnership) a business
through an investment manager in the United Kingdom.

(2) The investment manager is not the UK representative of the non-UK resident in
relation to an amount within section 835E(2) if—
(a) the amount is transaction income in relation to an investment transaction
carried out through the investment manager in the United Kingdom on behalf
of the non-UK resident, and

(b) the independent investment manager conditions are met in relation to the
investment transaction (see section 835M).

(3) In subsection (2) “transaction income”, in relation to a transaction carried out through
an investment manager in the United Kingdom on behalf of a non-UK resident, has
the same meaning as in Chapter 1 (see section 814(5)).]
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Textual Amendments

F1  S. 835I inserted (with effect in accordance with s. 381(1) of the amending Act) by Taxation

(International and Other Provisions) Act 2010 (c. 8), s. 381(1), Sch. 6 para. 7 (with Sch. 9 paras. 1-9,
22)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:

Whole provisions yet to be inserted into this Act (including any effects on those

provisions):

= s. 24B inserted by 2023 c. 30 Sch. 2 para. 10(3)

= s. 788(7) inserted by 2007 c. 29 Sch. 21 para. 161(b) (The amending provision was
repealed before coming into force.)
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