Financial Services Act 2012 (c. 21) 1
SCHEDULE 12 — Amendments of Parts 11 and 23 of FSMA 2000
Document Generated: 2024-05-11

Status: Point in time view as at 01/04/2013.
Changes to legislation: Financial Services Act 2012, Paragraph 15 is up to date with all changes known to be in
force on or before 11 May 2024. There are changes that may be brought into force at a future date. Changes that
have been made appear in the content and are referenced with annotations. (See end of Document for details)

SCHEDULES

SCHEDULE 12

AMENDMENTS OF PARTS 11 AND 23 OF FSMA 2000

PART 1

PART 11 OF FSMA 2000: INFORMATION GATHERING AND INVESTIGATIONS
15 After section 176 insert—

“176A Retention of documents taken under section 176

(1) Any document of which possession is taken under section 176 (“a seized
document”) may be retained so long as it is necessary to retain it (rather than
copies of it) in the circumstances.

(2) A person claiming to be the owner of a seized document may apply to a
magistrates' court or (in Scotland) the sheriff for an order for the delivery of
the document to the person appearing to the court or sheriff to be the owner.

(3) If on an application under subsection (2) the court or (in Scotland) the sheriff
cannot ascertain who is the owner of the seized document the court or sheriff
(as the case may be) may make such order as the court or sheriff thinks fit.

(4) An order under subsection (2) or (3) does not affect the right of any person to
take legal proceedings against any person in possession of a seized document
for the recovery of the document.

(5) Any right to bring proceedings (as described in subsection (4)) may only be
exercised within 6 months of the date of the order made under subsection (2)
or (3).”
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