
Financial Services Act 2012 (c. 21)
SCHEDULE 12 – Amendments of Parts 11 and 23 of FSMA 2000
Document Generated: 2024-04-25

1

Changes to legislation: Financial Services Act 2012, Paragraph 17 is up to date with all changes known to be in force on
or before 25 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

S C H E D U L E S

SCHEDULE 12

AMENDMENTS OF PARTS 11 AND 23 OF FSMA 2000

PART 2

PART 23 OF FSMA 2000: PUBLIC RECORD,
DISCLOSURE OF INFORMATION AND CO-OPERATION

17 After section 347 insert—

“347A Duty of PRA to disclose information relevant to the record
(1) The PRA must, for the purpose of assisting the FCA to comply with its duty

under section 347—
(a) notify the FCA if the information included in the record as required

under section 347(2)(a) appears to the PRA to be incomplete or
inaccurate,

(b) if it makes a prohibition order relating to an individual, provide the
FCA with information falling within section 347(2)(f) in relation to
that order,

(c) where it is the appropriate regulator in relation to an approved
person, provide the FCA with information falling within
section 347(2)(g) in relation to that approved person, and

(d) where the FCA has notified the PRA that it considers it appropriate
to include in the record information of a certain description, disclose
to the FCA such information of that description as the PRA has in
its possession.

(2) The duty to provide information under this section does not apply to
information which the PRA reasonably believes is in the possession of the
FCA.

(3) Subsection (1) does not require or authorise the disclosure of information
whose disclosure is prohibited by or under section 348.

(4) This section is without prejudice to any other power to disclose information.

(5) In this section references to the “record” are to the record maintained under
section 347.”
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