
Finance Act 2016 (c. 24)
SCHEDULE 1 – Abolition of dividend tax credits etc
Document Generated: 2024-04-28

1

Changes to legislation: There are outstanding changes not yet made by the legislation.gov.uk editorial
team to Finance Act 2016. Any changes that have already been made by the team appear in the content

and are referenced with annotations. (See end of Document for details) View outstanding changes

S C H E D U L E S

SCHEDULE 1

ABOLITION OF DIVIDEND TAX CREDITS ETC

Other amendments
66 (1) FA 2009 is amended as follows.

(2) In Schedule 19 (amendments relating to tax credits) omit paragraphs 2(2) and (3), 3,
5, 6(2)(a), (3) and (4), 7, 9, 10(a), 11, 12 and 13(c).

(3) In paragraph 14 of Schedule 19 (amendments made by the Schedule have effect in
relation to distributions etc arising or paid on or after 22 April 2009), after sub-
paragraph (2) insert—

“(3) Section 873(4) of ITTOIA 2005 (inserted by paragraph 8), so far as
relating to any order or regulations made after the passing of FA 2016
under any provision of ITTOIA 2005 other than section 397BA of that
Act, has effect as if sub-paragraph (1) did not apply in relation to it.”

(4) In Schedule 53 (late payment interest) omit—
(a) paragraph 6 (late payment interest start date in relation to assessments of

overpaid tax credits etc under section 1110 of CTA 2010), and
(b) the italic heading preceding it.

(5) In paragraph 9B of Schedule 54 (repayment interest start date: companies: income
tax and certain tax credits)—

(a) in sub-paragraph (1) omit paragraph (b) (tax credit comprised in franked
investment income), and the “and” preceding it, and

(b) in sub-paragraph (2)—
(i) omit “or payment”, and

(ii) omit “or the franked investment income mentioned in sub-
paragraph (1)(b)”.

(6) In paragraph 14 of Schedule 54 (interpretation) omit paragraph (b) (tax deducted at
source treated as including tax credits), and the “and” preceding it.
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