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S C H E D U L E S

SCHEDULE 7

LOAN RELATIONSHIPS AND DERIVATIVE CONTRACTS

Commencement
12 (1) The amendments made by this Schedule have effect in relation to accounting periods

beginning on or after 1 April 2016.

(2) For the purposes of sub-paragraph (1), where the accounting period of a company
begins before 1 April 2016 and ends on or after that date (the “straddling period”), so
much of the straddling period as falls before that date, and so much of the straddling
period as falls on or after that date, are to be treated as separate accounting periods.
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