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SCHEDULES

SCHEDULE 3

F1  SAYE OPTION SCHEMES

Textual Amendments
F1  Word in Sch. 3 title omitted (6.4.2014) by virtue of Finance Act 2014 (c. 26), Sch. 8 paras. 103, 146
(with Sch. 8 paras. 147-157)

PART 9

SUPPLEMENTARY PROVISIONS

Minor definitions

48 (1) In the SAYE code—

“[M'certified SAYE savings arrangement]” has the meaning given in

[section 703(1) of ITTOIA 2005];
“company” means a body corporate;

“market value” has the same meaning as it has for the purposes of TCGA
1992 by virtue of Part 8 of that Act.

(2) For the purposes of the SAYE code a company is a member of a consortium owning
another company if it is one of a number of companies—

(a) which between them beneficially own not less than 75% of the other
company’s ordinary share capital, and

(b) each of which beneficially owns not less than 5% of that capital.

[*(3) For the purposes of the SAYE code—

(a) shares are subject to a “restriction” if there is any contract, agreement,
arrangement or condition which makes provision to which any of
subsections (2) to (4) of section 423 (restricted securities) would apply if the
references in those subsections to the employment-related securities were to
the shares, and

(b) the “restriction” is that provision.]

Textual Amendments
F1  Words in Sch. 3 para. 48(1) substituted (6.4.2005) by Income Tax (Trading and Other Income) Act 2005
(c. 5),s. 883(1), Sch. 1 para. 618(11)(a) (with Sch. 2)
F2  Words in Sch. 3 para. 48(1) substituted (6.4.2005) by Income Tax (Trading and Other Income) Act 2005
(c. 5),s. 883(1), Sch. 1 para. 618(11)(b) (with Sch. 2)
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F3  Sch. 3 para. 48(3) inserted (with effect in accordance with Sch. 2 para. 67 of the amending Act) by
Finance Act 2013 (c. 29), Sch. 2 para. 65
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

s. 452(2)(aa) inserted by 2013 c. 29 Sch. 23 para. 11

s. 574A(2A) inserted by 2024 c. 3 Sch. 9 para. 61(2)

s. 637G(2)(a)(b) inserted by S.I. 2024/356 reg. 2

s. 637Q applied (with modifications) by 2004 c. 12, Sch. 36 para. 20(1A) (as
inserted) by 2024 c. 3 Sch. 9 para. 77(3)

s. 637R applied (with modifications) by 2004 c. 12, Sch. 36 para. 19(2)(2A) (as
substituted) by 2024 c¢. 3 Sch. 9 para. 76(4)

s. 6378 applied (with modifications) by 2004 c. 12, Sch. 36 para. 20(2) (as amended)
by 2024 c. 3 Sch. 9 para. 77(4)(a)

s. 688AB inserted by 2024 c. 3 s. 17(1)

s. 707A inserted by 2024 c. 3 s. 36(4)
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