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Local Government Act 2003
2003 CHAPTER 26

PART 1

CAPITAL FINANCE ETC AND ACCOUNTS

CHAPTER 1

CAPITAL FINANCE ETC

Supplementary

16 “Capital expenditure”

(1) Subject to subsection (2), references in this Chapter to capital expenditure, in relation
to a local authority, are to expenditure of the authority which falls to be capitalised in
accordance with proper practices.

(2) The Secretary of State may—
(a) by regulations provide that expenditure of local authorities shall be treated for

the purposes of this Chapter as being, or as not being, capital expenditure;
(b) by direction provide that expenditure of a particular local authority shall be

treated for the purposes of this Chapter as being, or as not being, capital
expenditure.
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