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SCHEDULES

[F'SCHEDULE 29A

TAXABLE PROPERTY HELD BY INVESTMENT-REGULATED PENSION SCHEMES

Textual Amendments

F1

19

Sch. 29A inserted (retrospective to 6.4.2006) by Finance Act 2006 (c. 25), s. 158(2), Sch. 21 para. 13

PART 3

ACQUISITION AND HOLDING OF TAXABLE PROPERTY

Indirect holding

(1) For the purposes of paragraph 16 a pension scheme holds an interest in a trust if
Condition A or B is met.

(2) Condition A is that—
(a) the pension scheme has a relevant interest in the trust,

(b) the pension scheme, a member of the pension scheme or a person connected
with such a member has made a payment to the trust on or after the
acquisition of the interest, and

(c) the payment is not one to which sub-paragraph (7) applies.

(3) Condition B is that—

(a) amember of the pension scheme or a person connected with such a member
has a relevant interest in the trust,

(b) the pension scheme has made a payment to the trust on or after the acquisition
of the interest, and

(c) the payment is not one to which sub-paragraph (7) applies.

(4) For the purposes of applying paragraph 16 for determining whether a pension scheme
holds an interest in property indirectly, a person other than the pension scheme holds
an interest in a trust if —

(a) the person has a relevant interest in the trust,

(b) the person has made a payment to the trust on or after the acquisition of the
interest, and

(c) the payment is not one to which sub-paragraph (7) applies.

(5) For the purposes of this paragraph a person has a relevant interest in a trust if—
(a) any property which may at any time be comprised in the trust or any derived
property is, or will or may become, payable to or applicable for the benefit
of the person in any circumstances, or
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(b) the person enjoys a benefit deriving directly or indirectly from any property
which is comprised in the trust or any derived property.

(6) In sub-paragraph (5) “derived property”, in relation to any property, means income
from that property or any other property directly or indirectly representing proceeds
of, or income from, that property.

(7) This sub-paragraph applies to a payment if—
(a) itis made as part of an arm's length transaction by which property or a benefit
is to be provided in return for the payment, and

(b) it is made otherwise than for the purposes of enabling a member of the
pension scheme or a person connected with such a member to occupy or use
any property.

(8) [*Section 1122 of the Corporation Tax Act 2010] (connected persons) applies for
the purposes of this paragraph.

(9) This paragraph does not apply in relation to a unit trust scheme within the meaning
of section 237(1) of FISMA 2000 (but see paragraph 18).]

Textual Amendments
F2  Words in Sch. 29A para. 19(8) substituted (with effect in accordance with s. 1184(1) of the amending
Act) by Corporation Tax Act 2010 (c. 4), s. 1184(1), Sch. 1 para. 431(5)(b) (with Sch. 2)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

. 166(1)(aa) inserted by 2024 c. 3 Sch. 9 para. 17(2)(a)

. 204(3) inserted by 2024 c. 3 Sch. 9 para. 2

. 232(8E) inserted by 2024 c. 3 Sch. 9 para. 4(4)

. 236(8E) inserted by 2024 c. 3 Sch. 9 para. 5(4)

. 236ZA inserted by S.I. 2024/357 art. 2(2)

. 244G(5) inserted by 2024 c. 3 Sch. 9 para. 51(4)

. 244J(1A) inserted by 2024 c. 3 Sch. 9 para. 55(2)

. 244K (1A) substituted for s. 244K (1) by 2024 c. 3 Sch. 9 para. 57(3)

. 244K (3A) inserted by 2024 c. 3 Sch. 9 para. 57(6)

. 244K(7A)(7B) inserted by S.I. 2024/356 reg. 3(5)

. 244AA-244AC substituted for s. 244A by 2024 c. 3 Sch. 9 para. 45

. 2441A-244IC inserted by 2024 c. 3 Sch. 9 para. 54
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. 244J A inserted by 2024 c. 3 Sch. 9 para. 56

. 256(1)(g)-(1) inserted by 2024 c. 3 Sch. 9 para. 100(3)(e)

. 278 A278B inserted by 2024 c. 3 Sch. 9 para. 23

= Sch. 11 para. 4(1)(a)(v) inserted by 2024 c. 3 s. 35(3)(a)(ii)

= Sch. 11 para. 8(1)(a)(v) inserted by 2024 c. 3 s. 35(3)(b)(ii)

= Sch. 11 para. 12(1)(a)(v) inserted by 2024 c. 3 s. 35(3)(c)(ii)

- Sch. 29 para. 3B inserted by 2024 c. 3 Sch. 9 para. 26(8)

- Sch. 29 para. 3C and cross-heading inserted by 2024 c. 3 Sch. 9 para. 26(9)
= Sch. 29 para. 12A inserted by 2024 c. 3 Sch. 9 para. 36

= Sch. 29 para. 4A(8) inserted by 2024 c. 3 Sch. 9 para. 63(4)

- Sch. 29 para. 3C(2) omitted by S.I. 2024/356 reg. 3(10)(b)
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- Sch. 29 para. 3C(5)(b) and word omitted by S.I. 2024/356 reg. 3(10)(c)(ii)
= Sch. 29 para. 2A-2D substituted for Sch. 29 para. 3 by 2024 c. 3 Sch. 9 para. 26(5)
- Sch. 29 para. 13(1)(d) word inserted by 2024 c. 3 Sch. 9 para. 37(2)

- Sch. 29 para. 3C(1)(b) words inserted by S.I. 2024/356 reg. 3(10)(a)

- Sch. 29 para. 3C(5)(a) words inserted by S.I. 2024/356 reg. 3(10)(c)(i)

- Sch. 29 para. 13(1)(d) words omitted by 2024 c. 3 Sch. 9 para. 37(3)

= Sch. 32 para. A1A2 and cross-headings inserted by 2024 c. 3 Sch. 9 para. 13(4)
- Sch. 33 para. 4(4) inserted by 2024 c. 3 Sch. 9 para. 59(2)(b)

- Sch. 33 para. 5(6) inserted by 2024 c. 3 Sch. 9 para. 59(3)(c)

- Sch. 33 para. 4(1)(d) word inserted by 2024 c. 3 Sch. 9 para. 59(2)(a)

- Sch. 34 para. 5ZA inserted by 2024 c. 3 Sch. 9 para. 60(3)

= Sch. 34 para. 12A and cross-heading inserted by 2024 c. 3 Sch. 9 para. 64(3)
- Sch. 36 para. 6A and cross-heading inserted by 2024 c. 3 Sch. 9 para. 67

- Sch. 36 para. 11(5) inserted by 2024 c. 3 Sch. 9 para. 69(5)

= Sch. 36 para. 11A(S) inserted by 2024 c. 3 Sch. 9 para. 70(4)

- Sch. 36 para. 15(2A) inserted by 2024 c¢. 3 Sch. 9 para. 73(3)

= Sch. 36 para. 19(1A)(1B) inserted by 2024 c. 3 Sch. 9 para. 76(3)

- Sch. 36 para. 19(7) inserted by 2024 c. 3 Sch. 9 para. 76(7)

- Sch. 36 para. 20(1)(b) and word inserted by 2024 c. 3 Sch. 9 para. 77(2)(b)
- Sch. 36 para. 20(1A) inserted by 2024 c¢. 3 Sch. 9 para. 77(3)

- Sch. 36 para. 20A-20G and cross-headings inserted by 2024 c. 3 Sch. 9 para. 78
- Sch. 36 para. 29A inserted by 2024 c. 3 Sch. 9 para. 85

- Sch. 36 para. 29A omitted by S.I. 2024/356 reg. 3(14)
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