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S C H E D U L E S

SCHEDULE 1

RING-FENCING TRANSFER SCHEMES

6 (1) Section 107 (application for order sanctioning transfer scheme) is amended as
follows.

(2) In subsection (1), for “or a reclaim fund business transfer scheme” substitute “ , a
reclaim fund business transfer scheme or a ring-fencing transfer scheme ”.

(3) After subsection (2) insert—

“(2A) An application relating to a ring-fencing transfer scheme may be made only
with the consent of the PRA.

(2B) In deciding whether to give consent, the PRA must have regard to the scheme
report prepared under section 109A in relation to the ring-fencing transfer
scheme.”
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